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Disclaimer

This report has been prepared by the Research Division of the African Export-Import Bank (Afreximbank) for informational and 
analytical purposes only. While the information contained in this report is based on data and sources that are widely considered 
reliable and authoritative, including the IMF, EIU,  national statistics agencies and others, Afreximbank makes no representations or 
warranties, express or implied, as to the accuracy, completeness, reliability, or currency of the data or information provided.
 The inclusion of third-party data and projections does not imply that Afreximbank has independently verified or validated such 
information. Afreximbank does not accept responsibility or liability for any loss or damage arising from reliance on this report or on 
any of the data sources cited herein. Readers are strongly advised to consult the original sources for any clarifications or additional 
information. All data citations are clearly referenced in the relevant sections of the report, and any inquiries or concerns related to 
these data points should be directed to the respective data providers.
This document does not constitute investment, legal, or tax advice, nor does it serve as an offer or solicitation for the purchase or sale 
of any financial instruments.



The Federal Republic of Nigeria is situated in West Africa, encompassing an area of 923,768 
square kilometers. With an estimated population of 235 million, Nigeria is the most populous 
country in Africa. It shares borders with Niger to the north, Chad to the northeast, Cameroon 
to the east, and Benin to the west.
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